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ll'l

W,

I2S
IS

14

34

f1

2'4l:,

2H

and

I"

340

320 321

I"

221
.14

231

il, 210

241

list

9'

141

110

103

"4
1JB

!).'.

10.1

lt,
MS
7S

S4
:4sns

ic4
M

July 1.
llld. Asked.

31

U04
noli
til,

in.tin;
III
1104
iH

1314
11

I'l

242

el.IisT.IT, . Ill
Lincoln Hi

441
4(1 Mrlrnjuil . ,43!

Ml no llnnd.. .110

I

444

P.'.

IM

'

44S

204
I'M,

1I7S

104

l

.

17S

.

.

f.S

H',

174

14

1IH

Ask

Manu L'lli. . .Ill

1214

utS

Tof W. 131
Nat Surely.. ,310
N Y 1. 1 A T. ,170
N Y M cl 8. 70
N Y Tills, . . 41
New York T. n
1'iiiples. .til
Queens Cn s.l
Really As... (.4
Title lilt T 171
I'nlon 300
Hn stains. . .lofti
VH Mi T..,li0
II H THAI.. W
Wwilrhostar.,110
M.IUTAM...I70

J1S
KtS

i? i

91 !

iV
101

July curb

I'titc

Ohio

44
f'S

.Uil.

Mfrs

Coal

Kloc.

OOTFEE MARKET.

Th ooftM market itrmly narrow
and ftrr opnln utraity, with (lna of 2

to I polnta from tli final of Tliuradny,
prtrrg ra.rrl nnU rloflnl at nhmit tli
lonr9t, viltll not lurg if 2 to 7 pollltfl.
Total dulri Krr only 14,000 bans. .

lira, II mntn firm, tho futiirra mar- -

7A

.37
II

1.
14

'

'. i

.Is!
;

34

2S4

1H,

137

'

1U Ii7

1

341

211

11 PI
4

was

Inn

IM

Tr

111

oft

wan
in pillll'll nillllflim nt.,1'- - vi ,vv ," July O lftla w

.7.0 nl., while rpot prlir in lllo ndvantnl l.,l., J, J J
IS.i tils anil Siinlon 100 rrl. and j V j , ',Irclglil nrtrri nrro uiirliaiiKnl to mlKlitiy
MKh.r. tilth Sutito. I', auolo'1 nl, lo. JIB MUMI.- -. M H ' '7V,in .in f. imiinj .Jin-tr- .. i w.
frxi iluva llirr linu lirn ollrs about
14,000 liana, cot and fri'lght, whll thf
pot marknt a alio n. little mnro aMIvr.
Spot prlira woro ntra.llrr, with lllo 7 a

nuoinl DUo. ami Hantoi 4'a at ",c
Hanca of prices;

July ....
Alicllfl...

Oprn.Itliih-I.o-

I

felili'iiihrr.. .. 111 3

Urtnlirr ...
.N'nvi mlrbrirmN r I 4 42 S S3

J.'ituiiiry ..
Krlirn.irv
Mnr. h 1.61
April

. Mav 1(6

21

Vlt,

iri

June , ...
iffi,.li! fnrr

V.

141

HUT.

S.tA 1

j'c'i

M.liiirl

Cablr 126
i,ii.t. Rt r.'". lttrtunee.
lorr at Itrcelpt". ''.00J bag,
mid itork 20,0on liagn. H.intoi, rlt
hliher for 4'n, 70'). Fulurei. 100

rein hlnhrr. ltrrolpt". 41.000
and fork 50.000 linar.

Itrrrlplf thr two porta 17.000, t

001 rar itiro and. .11.01111 'nr
Han iMtiki linil 43.000. nuHifnt 4l.n')0

and 21.oon, and Jundl.ilii- - 0"0. iirnlmt
linon mil 1100 lMit rrrrilrii

I i oro

New dclltertri R.I1
Nev Orleans d'liv

erirs .0l
drllverles. II.J74

Turk .1.W1J17
New Orleans

to(4( all ports. ..l.ilS.i'U
Alio it 1117 o.

Visible supply l.Vfl.f.cl
l.jsl )Tlir vlllil..l

Cioa.
(J4

175

174

10.1

1S
MS
lili

7S4

s4

1,J1.1H

BALTIMORE JtiVRKET.

llAITIMOUi: Jilt Thi mar
dull and llrm fn'deii nivl

LiMlen mid '"kr 1'ilr ile

'ie iiht- - mid lirm
The summary.

STOCKS

14.
11
so
172
UK
av:

81 4
234
1104
lib,

IM',
511 4

Hid.

Milt

un ijm. i.m.1 iiurinr inn inrt iiain,
of

at 10

I'"l ri.
12

20

40

M

ill".

ttrnxl im rtaliiu

Votk

Total
New slook.

stock IWWI
at

Ml.'l

'.n'i

Ii U VI 1.1

."
1 Jit

an

. 411

I '

il 1

t

UP ? mi
12

Id to
bu

a

at
ia

an

21

J

4

on

S'.i

i.

4:,

l,it
tt.ek

1

.

2il7.C?l
l.!4 7l

102.H--

i.tt? :.:i

7 IoimI rlo. 1'

w,i
(.a "re In

ni.ind llond- - .vllvr

Illsh. Ixiw I.ait
37 37 17 17Arundel Sand O

10 llaltlmorn Tube. . 14 12J4
f, llaltimoro Tutw pt r4 914

2T.0Comnirriial Credit. 44 464
Consolidated Co.tl.K" l'"

2i rnnsolidtteil l'ow..ir.
140 Cons Power pf....lin
7S Cosden llerlntn . 204 2S
4V. Co!en oil A (la. 114 1S
r.V, Cosd-- ti O tt IJ pf &4 ''1
AM D.itrtdsnii Chemical M r.l

It Houlon . KS US
22 Maryland Cam ilty 7 .

1:11 Mer A Me. b llank 27

12 Vernon Mills 12 13
4" Mt Vernon Mills pf VI r.3

I Title llinr A Tr IM
n rmieil liv and K 27 27

10.1 Wa,jiid Oil A c,.i .'. t
ltONli?

linnn An.iinta A-- r. y 99

711 llaltlniore P.m'U C 1H IM
--l CUV nf Hill . OH, !"4

l("i Chiivu-- . '7'. 074
llni ('mis Coal 44" 9IS
SVni Cnn INiwir 4,s . 74
1Clitl Coke Ss
;iliflCo.ien Ilellnliw 1S7S

K, I'o.ilen ft II .S"S ""'S
Kdl-o- ll Kle.' 2 1024 1"2'

lis.i Klkhnrtt Cnrp 4 "74
jt (iroi'ia Cirn N "C1, US4

Cirti N O A lit Nor " ''2'. '74
.WO I Villi W A Pnw -- 114 ;
r.n fn Ky It V. Kd - - S ,r4

ic.i II, A. K l "4
;in V lly A K V In - MS f'S

111

4.11

10
47
is

cs

.

.

4 .

JM.-

IIU
"i

i ;l
it

.14
1

i Ml
4 .1,

ii M
lit

Ss

11

210.234

nun

1.5H.M

1234

:4
M

,7

12

SI

ll'l

91 S

piji:
r:'

PHILADELPHIA MARKET.

.1

t.A
1 ..1

i

l
4, mi

14
1.70

1

l"'
2iu

s

Uel
t

1

!

'.MS
.IS

"
"i

1

1M4

f.4
M

S7

27
12
M

1"24

i.im.int'i.i'iii i .tniv 7 I ri. hi moird
rowly in dull mail'! Th.re a little
a'livily In Lake ,u'"ir Corporation, whn--

clo.eil i, .11 ini'i" lirm. wnu
In molrale ol,i:nc The summary

STOCKS

:
ma

101

3W)

1031

M

t'i

115

Oil

Ml

llv

Oil

fn K.I- -

121

Sale.
Hildwin lieo

2 Hildwin pf ...
Cambria Iron
Coloia.ln furl
Klec liir.l.'e ltit

per

1.12

Cloi- lrrv
low.

1,3)

4.111

1,111,0

7,(14

1.1H.727

1.3M.97S
31:

1.H.''73

Oil

I'n

110

72'

974
4i'4

11
113
111
2f.4
C4

MS

27S

9.14
7S

12m
'nt-i- ,

in2i,
97ii

i.

IW
ni
Hi

nar
was

Iralinr

11111

Ol- -n

974
444

2S4
15S

iss

1274
1".S
10.''.
974

lower iiti'ii

Open. Illtb- liw. Cloi- -

est rt. ll'l
. , j.i i.i i
.in; ws i", t'

in, in, 414 411,
.. i'S JS MS 'S

..'4 '"4 f4 '''S
4. Ineiiranie t o 7 A .F4 ' '', i

110 Kriuireolt ('opi-- 'r 44 4S 474 iS
lev. Lake niiwriur Cpn IH, "S n , '

11. N iv .. 7S4 7. 4 7.'.4 7S4
4 lln.h Villev . '4 "'S

Si Ulllill Vil Tr pf 4:4 ''4 2 4.
Mi .. :ii4 "14 1U4 IH4
c! prim ii K . . . . f.

17 1'. tin .'ill Mfs :: i4 '"4
inn, i' i i'n pi .... i.i. IS t"S i"S

ii i"iiu in.-.- ."i ', .--'

7.7'. I' It T I c .. I.'--
. , l"4 i'S

137. ItiMitlll.-- . l''S I 9V,
Tonoinh Itelnont . IS 4'. r, ''.

t.', I'luoil . 3S 4', , 13,
2" f S llllbtur f.3S fS US I'S
:9 I'niiiH H is Imp . . n TS :s

Ul'.'l f S Steel... "il, '. '''.asivarwi.k lr A m ', ''4
ill' Jrrs.v A i'4 4.4 4'4 414

ho Niis
V.ll 4 ' 1"-- , -4ll'fO AUeshenv 4 V4

31..I Am Ills . E Ss 13 WS 93 91,
f'.-- i Am T A T I! ' S OSS si's MS
HO' likc S'lp inc 4 2 31 frf
.''. V:il (en Ik ' 91 ''3 M

11- -' I'l V.ll Etfl 14s In', l.'ii, p- -t 1t,i
-- .1 I'etm ecu lj. H'S VIS "'.'4 ICS..' I'hila Cn con S .'. s ',
7 Phil 1 Elec ! " , n SS l
.Vr'" I'lula Elec ' ! i'v 1014 I"I4

l'lu'.i II A W i ', ', "", .',
4'"i ll.'ii'im; uen Is ', 9."S ! ', ' ",
"' Itcaili'i; .l'-- C t. 17

CUSTOMS DECISIONS.

IIAMlli'O CAN'llI.n AND I. IMP
SHAlir.. bt an opinion renderr,l )eer-da- y

ilie Mt.irii nf i. ni r..! Appraisers ie.
duces the tirlif .sv on ti.iinlioii lamp
ehudrs and .. ntt rh ides importetl by

July
.iiuy

llorlmnri llrii ..f this city and John
Wan.iinnl.. r of I'hllad. Iph'.i The... ,ir-- :
llcba were nere.-,- i i p,r tent, ad

ilofin under piiinir.ipli 17. of the tarlit
1111 .ii u'i, in" i'iij-- n e - . 11, s pre eis
for 1 isttlflr-.ttlnt- t .is snail ifi.'lure. of woi.d,
islth duty at IS prr cent ad salorein. nn
der pirasraph 11C.

HHASS AN'P STKHI. IMINCII. KIIAUP-I;.M:U-

Tli (lnfmi ppni4ori rul In
' h iitrtilon MiKt.ilntm- - n pr'itint nf (jpoir

l.iiHir.'Wt A iu , thu t.ip .md ntf pn- -
ell ivh,trttliir4. llssirasui! nt rTO luir r. nf

j ml VHlnri'in unIi-- pHr.iwriph ?.ifl of th

111
Ul

401

4O0

II'.

US

in".

tnrllT .lit fit Tjzt fthoul I li.iw l in t.ixf.J
t th ratp nf only C'i pi rpnt al

un'lor t 7 "Conimoti
know Jivtir" IpIIh ui." . r i ,f iuIkh Sulll
van, Mtht thce artl' ' n- not 'i1cIriin1
tu ho tAorn on uppur I m i irrlM. mi ur
atiout or ntinrMod to the hJrh I.
an ravntlnl ,r r!nnlllr.it.on un'Iir tb
third rluu-.- of partKr.iph HUi"

T!Mi:ii flu rnllfd "tlmprV nur- - tli
ctibjrct nf h oontrovorfi ailjut'd
hy thr l.finrd In favor of M I, Strii-i,- -
Ituriri r Jit i'n., nnd Hipp. IM tlfhrmi 1 Urn
TJip tHarg nnN that tlirto trtlrl. n, m -
urajtfd nt 30 per cent ml valorem undor
li.l r. BMP h 1 1 f thr n nt nf J ? t .1 for
"iMitcli ntnvftnontR, nhrthrr lmp"rt'd intin or not.' nhould li.ivn bpn tMf1
nt 2') p"r rent ad aorpin tindrr piri:r.ipli
lt7 inanufarturi'i "f inatal

niitOVn LRATHKU The American
Company I. unnuccmiful in u
hy thr custonii bflnrd flxlnn duty

at 10 per crnt. ud vnlorem, under para-
graph 359, act of 1113, n niorclntitJlfft
iteirlbd ai alum tunned "real Trench
kid" le.it her. Th prottiintr cntit'ndpd
for fr- nt ry under paraKraph 5.T0 At
the trliil it wai hrnught out thit thla
leather I dealKneil and nd'ipted to no
othr uar than th manufar turn of slovex
and that It U rld to elnvc uiutiufactitr-er- .

MHTAI, l.nArMrtnl lenf Imported
hrrr from tlir Mrtallp-ijde- Hroiiyefarben
IllattmetalhverUr of Mimlrh, Uermauy,
wait the Fiihject nf a derlnlon ham1'j down
hy (lenrral ApraUrr Klurher lia find
that this nierch:in'llfe w n not umler
valued when entrreil nt this port. Thr
prices ah fixed hv JudKi rittcher rnd an
follow; "Alum leif, 6'i Jneh, entered at
1.90 marka per piokaKU nf 500 leave.
(ntnp. leaf, R',i Inch, entered at 2 ffl ntartt
per paPka of fi"0 leaven Sliver le.f,
3 "4 Inth. enteied nt Ml) mirk per

of ftOU InnvcM Alum le if, e, inch, en-
tered At 2 35 marka r pm UaRn nf IHO
leiiveH, ditto, 44 tneli, rntrrad nt 2 injrl.j
per pt'l(ii:n of &no leivm Adil runen
Lre flflRht No oilvancp."

I.M HCHAP Thr foreign market
value nf zinc errnp, Imported her from
Havana, aro ruppralrd tn a OeoMnn hy
Jnilirr i'l":her. ThU rullnj readii! old
siTap lne, enter'! at IS pr Ih. New
crop xlne, Involred nt IS; entered nt 13

Ih. iteappraiHiui ax entered.- -

UMRROinUHlin AltTICI.P.SAdvanrea
are mads on the foreign market values of
einbroldsred articles iinported liere from
Trains it Co. of Craponne, Prince, urenrd
Ina to a re'ippraleenient decision bv .Indite
Howell. The" advances aro "llnnds ISO
cm, lion memo, scrle 22, entamd at U .if),
advanred In 21.(10 francs each Ditto 1,15,
entered al II 10, advanced In 12 70 fr.incs
earh. Dltln CO, entered al I, advanced to
4 20 francs naih Ditto 30, entered at 4 20,
advanced tu 4 60 frincs per itnr.cn Ditto
IS, entered lit 1 50, nitViinro.l lo 1 70 Iran a
per dnieli. Chernlns 61190 entered nl 3 70,
advanced In 111 francs eich. Ditto 50110,
entered at II, adv.inied le III franca
earh. A escklnf, ale. Ar.,1 similar

oodl."
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MONEY AND EXCHANGE.

4',
4

lltlr to (Into 4S
tVrrk rnilril

MONICT.

IltEh low.

3'i

Lail.
n.

IS

is

il.it a. JiaSS'ii lour ninntlia. 3t,alr. ; tlva
iniiiulii, Snl , : ant ninnlha, 3Sal The
run 10 in iho mirk July . 1916. wa 2K
v1,' fur aluty dayi to 3a3'4 for m tuonllm:
r.irif" In the rrk rinl'xl July 10, 1314. from
2Mia: for alty days to Sa4r. alx
niontbi: range 111 the week July 11.
1&13 from jusr. for sixty days to ST.
fur rlx monllir

XKW YOItK CIKAKINO.
The loluine of business transacteil lit or

throuch New York 011 Thursday la
hr (he fail that bnnlt rlearlne
jestrrd.ty by the New York Clearllii

Imusa Kiiiileil M.4"Ori Tnis Is sltlilftcant
vibcii tin fliiiira la compared with the dally
MVeiic. for Hie year to dale and the daily
aieratra III the (iirresponilinr perloila of r

' esrs, enpenially a.i New York, the fliian.
.. . .1 . ... Mnu i.M' .'.i t."iiiii.". irtir i tiniin ',r;',' tiuilnew and financial conditions throurhout

the country The comparisons win ue. loium
even more raluahle when considered in ii

with tlis summary of railroad earn-Inii- s

nubllsheil under ''JUllroad News."
Iially aterae

Yesr 1I4 lo dale !!!!!?
Correipondlnr perlol In 111 ll.J.f.
rrrrsiondinr frlod in 1914 172,116.314

Ciirrr.pnintlnir period In 11 .aa.Ml.jnj
Hi'aii.Ts reported yerterdar nere., .n2,U1.l!,)

T!ie a .nilltor to the tirar
Ilu Hull" lo the exlrllt of r.'3."."'4I.t s i) TKK.f! HV New York banks lost to

''.'I'l1'. lb" I6.lf7.nnn; j:iImi-.- last
1..0i4 ' r'ri'..'iv. 1!.. ' '!
54..

lnc

inr.,

for

for

HANK AtX Kll'ANCBS jvtaj-vjt-
. lor aisiy

dais. :Sa3S4 for ninety i1y;

newat

iikImI

ended

COMMKIlClAl. l'AVFin. - otllet.
Tlale, were firm at 14a4 for sixty to ninety
days Indorse,! bills receivable: 41 and up-

ward for choice six months alnile names.

iiitrnvsT ratks it.herai. nr.- -
MKUYK HANKS.

Days to Maturity,
t tn 11 in 21 to 41 to 3e

1VI n'l
New Vork
Piillidel.diia
CI. v.-- ' .nd .

lli.'hmoiul
Alllllla
Cllli.iin .. ,

SI Ixiilla ...
Ml imeanotls

1H

Kai sas City
Pallas
San Francisco

Note Agricultural
maturities of M to months.

nt Maturity
to

in.
Ilo.tnn 3
N.w .. .14
Priitadetnhtt l
Clevi lin.t . 3

ltlehmnnd .. 34
Atlanta 34

j ChK aro
m 3

City 4
.. 34

Snn

ItllV

CAM.

HANK

,.iirutelir

Market

10.

14

and lire stock
from day"

Commodity
Acceptances Paper.

Days Days of

York

Louis
MlnneaiolU
Ktnsis
tnllis..

Pr'clsi-- o

to

34
4

4

.10 sa, VI Ole
34

44

six

9".

34

4
14

34
4.

31 (1

34

i'

i'

M of i", rmilinndlty of 91

'4ldn .o months has ben aullmrlrefl hr
!'7Slin rramlseo bunk A rat- - of 1i I" 1''
t'lS.n-- . purrliaees of aeceplan es bv Ne

124

or

. ..1...... nr Atiini'i nanK in inr.n without the Indorsement of
am biok us- - apprniet liecemner it, 19

r j r.. .a., .i. ', , f'
fre.r eleven i ntiiet, on eotnmereiai
rini-- New limn h has leen sp

rule of to It MM

34

14

for

1......

for
for

or without member bink Indorsement
t.een aulborlze.1 for Si hank
tbnr'i"-.- ! riles for l!nuM of banker
replan-'e- are from

roiimo.v nxcii ?ior.
ft ATKS OS' t.r. nlN' CKNTflF.'.

IIUIl.
London Strrllnu

l.'insnd.4
Cab'ea. 4 7.1 7.4

Parts I'ranc.
Iiemnitil I"l'
Cables ..'1'1'i

Mark"
Iletnitid. 7.1
Cables. T:ii

nnT

RATES OTHER COPNTKIF.S.
Vesienlay.

i'm- -

Holland c.tilldcrs 41 l, . l

Mils.. Krallt'
Italy
Hlt'ia llubtcs
AlltrlaKnniell
"prill 1'e.i'lai
lli'litnark- lruui'.
.smI.'Ii
Norway brone

Trade

:in

to

SJ

piper

trade
...nrVel

Ixtul"

llcrlln

Wiw

ISl'l
7:iT-l- i
7.T1

'i- -4

7AS

;;n 7.'. .10
mi v.l

an an
i'K M

IV
2S s.l 2S

AOO'ti
.'.Wl'l

ON
ljit I'rev

mand. bl.-s- . mand bies

Ure

Kruno
.S.'.

l.lllia VI .VI

TI.Mi: HILLS ON LONDON
Hanker.. Ciimmerrlal.

dais 1.714 4.711,00 dais 4.71', 4.71 S
i!aj . l."iS diys l.f.'.it, 004

PMlirlh-- i AND t.OLD I'OINTS
Actual I'.irltv. Normal (In! I Points.

Mint l:tilt. stents. llt!Kiin i:iK.rt
"lerhiie M'liA dollars tirr'iiu. fr.incs. SI
Marks U."J i er.ts. mirks
i.idliier, to l' cents ll'irin
breiiin, LSI ei nu. crnen
I ' is.'n lire. SI
I, run.' 'So.indln.llUn'. 2.1 7(1

. . nt-- . crown
Muss .lOl francs. SI

.1

V

it ii r
.e

N

4

I

1

3
1

J

31

1

11

4

4
4

-- 1
2

3

1

I
4

3

1

paper

aiaturuy

1

r' I

drle-i- '

2 4

'.

flow.
4.7.4'f

14

II
.17

in.

0
I .'

'n
HI St

34

14

34

ru.

in rtt'tj

4
I ii

I
1

1

.re
'.'O.l1.'!

liOMK.STIC KXCHANC.K. -- K.ielianre New
tlomesii" centres nonire.u.

prrmliini: Ixnits. dis.vuint
tliecnuut ,ikcil, Iloslon. par; Cluo.1.0. is.
count

sn.ir.it piiicKi.
New Vork lirnlon Mei

July
Juts
JuK- -

lil'ie

I'rev

.1'2P

Aiernire price s'lver New York July.
o.lil'v;

f72c: 1912. i'"''.;
July I9H.

LONDON MONEY MARKET.

iNDOS July Hank Kn.
sh'ppi'.l v 17,000 ssser-ic- ns

State" and r.'lci.sil

nine. .Hones, rent Discount
Short bill-- . cent thrco

n.inilis, premiums
l.Ul.nil.

PARIS MONEY MARKET.

I'VUIf, Jul)' Price, firm
llnurse in.day. Three cent rente,
Irani". centimes

t.nn.tnn ft.inrs. centimes
n. "per tent bun francs, cetiilmes

l.licrpool Cotton Report.
lir.l'ool.. cotton

stalls'!. Imports, bales; Anicr-Pvi- ii

4s,ono irk, 13...000, Amerli.au,
:,:m).(i'oo. forwarded, 71.000, American, n

iports, 1,162.

It
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RAILWAY EQUIPMENT BONDS.

follnwlnr; nunlcd percrnlaKO

'"n'.iho. Maturilv.itale,
AllnUlc Lino. 1914-1- 1 4.44

lini'lli.t
imr lliichit Plus. 1014-1- 0

Canadian Pacific 1HV21
CheHit Ohio 1HI1-J- 4

Northwestern 1914-7- 1

I'ac. I9UW7
Let

Chi 10t4.j'
HiiiWi'i

llallni.nl .191401
Hisklnii Valley ...1914-3-1

Illinois Cenlral. 1914-v- i
LnulsiS; l'Jie-3- 1

b.illi Tesas, 1910-,- 't

l 1914-i- J
IV11I l.lni-- i.

Nnrfulk.l MiMeril I9I4-7-

ISll-.-

(len I'rclktlit lll-J- I
Mit S.iulli,

S(lja.--I Alrl.laa, 1911-3- 1

Southern Padric. ,II4--I
Bouthern Hallway, ,1911-1- 1
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Investment Questions and Answers

Thin column ppexr fnch Monday, Thurwlny nd finlurday.
Iienderx inav uak nn mniiv nnentlotif iim thev llkn nliout Invrntment ubjectfl,

fittt plenne do not nsk nlinut n half du'rti coinpnnleM In one teller, an It dd
tiniiei'ONM.irll.v to tin-- I'lorlciit ork of thin nlllce, not send money. Tnl eervice
la free, He aure to Rive your addreaa ns well an your name, because most Inqtilrlea
arc nncwered by mull. All rorreapondrncf Ih hrld hh conlldcntlal.

Address nil communications to Financial Kdltor, Tub Hun, 50 Hroad ntreet,
New York city.

nncr nnd Itln Ornnde.
R. R. H., Olenorm. N. T.-- you kindly

Klva in some Information reirnrdln lienver
nnd lllo flrsjido preferrcdT Would It be ad.
vlsable to hold It or sell It at the market 7

linriilnpa of tlie Denver anil lllo
Clrnnitn linvo been IncrrnsltiK and
ttiern uppcurn to Rood chance for
Improvement In the i'innpniiy'4 fliinn
clal etniullim- us a rrmilt of ilcmnndu
understood to liavo been miido by
bankers. Kor thin rcnaon tlio price nf
the proferrcrt atocU limy rnach higher
levels, but In innklnif your decision
you should consider your own finan
cial requirements. Aa a Kenernl
proposition one should not carry non- -

dividend pnylnr Block unions hn Is In
fairly comfortable circumstances.

ftorman 3s, Rnajllah fflnmped.

n

the 8

, h,. , i . . .bin i ..... i in to I .. null ,.. .rw I'm . lJT ' ir.ti. Ditniie. Uiir irt.'iii nr-- a, in w ,'J u
bouaht nerninn .is. At 1IM Hiokcrs report a fair deninnd.

time I did r.ot know the inupons ,. , - ... ... .
could not collected. What I wish In know ."""iiks hi ui- - ii.ini " i"
Is will these ltoiids l,o sorl ns In and . lie incrcnsiriK unn ine iinysicui "pilnclimj nftrr the war la oer or pliiccineiit of prnjiotty (ex
sell them now at a loss?

These bonds may be Kllt-rdtre- nfter
the wnr and they may not. The peace
terms have not yet been outlined. If
you can guess what they will you
can gauue with fair accuracy the fu-
ture, of the Issue At present It
Is n matter of opinion, nnd you must
be your own Judge, ns to whether to
hold the bonds or to sell them.

Inlernnlloiial Nickel
I! I" C . Wltllinnntlc. Conn lnlernn

lloiml Nickel Co, heme; an eld eptnhlidi.il
i oriHUtttimi and pnylni; Inrce dividends nn

slock, Urns hut an lilKll ns titan,
other sitciirllles of a similar status Ci.n

lve a reason for if What are Its pros-liect-

for future illildendsT

4
.00

1

101
4 ti
1 P 0
4 14
1

44

bo

be

' H. 11., Mlciaiemiry. vt tims axo
In response to an Inquiry as to International
Nickel common you ftrured Itn the Pressi
the return as about if per rent when th.
price was 147. Would like to buy some If

la correct, but on looking It up It seems
tn me It jlelds at that price a little over HI
per cent.

These two letters Illustrate the con-
fusion which usually follows a
of the par value of a stock Issue. The
par viiltie of International Nickel com-
mon shares wns reduced from $100 to
t"!i, four new shnres belnif cxchnnE.--
for one old shnre. The new shares
nrc quoted on n dollnr basis, so ft quo
latlon of !" would be the eiinlvnlcnt
of iss for the old shares. The divi-
dend rnte now Is $S n shnre, or x'J
qilnrterly. JS rnte is the equivn
lent of $.12 a shnre or .12 per cent, on
the old stock. Tim leld 47, there
foil-- , would lie approximately IT per
cent, ns formeilv stilted, Thoiii;li the
price ni'ltliilty Ims mlvnnroil innii
points within the lust several month".
It still Is too low for nn 5S share, (lb
vlously, therefore, the prevnllliii.
opinion Is thnt this dividend rate will
not be maintained. Poiibtleps thei"
nre many men who would buy In spit,
of that opinion If they knew what

f.oo
3.00
I.I!
t.rn
4.80

in
4 00
4.70
117
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4.14 1.29
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I 4.31
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4 4

4

4
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1 4

Do

i ,. t

"
I

rill
)im

t

dividend rnte had been established
Probably no one would be wartnnlc.l
In assorting this rate will bo mnln
tnlned, hut this much can be enld
The mnniiRement enjoys the reptitn.
lion of heiim-- conservative, the com.
priny Is reKnrded one of the strong
est In the country. Its enrnltiKH have
been excellent, and Its future, nppenrx
fit y well assure.. Should the nn nil nl
llvldend rnte be cut to a shnre the
yield nt 47 still would bo approxl
mutely (12 3 per cent.

Cklrnao. Indlnnnpella Louisville.
W T P. Newark Please tell iu s 1, ether

there has been, lu recent eats, a satlsfnc
nnrnlll enllllllBs In protect I'" ' III

lo. liiillitTiniioiip and Louisville rerunii'- s,

and mortKHKe 4s of ll"47 Any oilier oil's
uhleh may is cur to ou win ie iippieciFti. i

Net eurnlnu.i of the rhl-iiko- , lu
dlntiiipolls nnd IxiulsvHIe, after pny
ment of tiixes, rentals, Av , hiivn niei
Hired about ih times Interest cluiriiea
on llieso bonds over n peiiod of M

yenre, Current uarnlUKs nre much
better. Tlio bonds eoi'tireil by this
mortKnKC aro prior In lien to tlm tirst
and Kenernl mortKaKo bomls, lili Ii

provide for their retliement. Tli"
rond Itself Is 1 .'Kistdeil ns "triiteclcnl
ly important because of Its providltu;
1111 nutlet for the boiilsvlllo 11 ml Nash
vllle and Southern Itiiilwiiy to t'lil
cuK'b the Northss est and tlm lake
regions. I

I.niilssllc mid Niishillle.
K 11 , Asbury P.irl!. .NT J Do you knew of

.in, reason whv a vtonl.ni hetdtate to
Itm-- t twr fund. In 1...I"' I'le I N'Slislile

AREC0 JLAUiIS TO BE FILED.

Receiver fllve Coacrrn'i rreilllora
ISO liny for Action.

Thn
list itn
Alfred
Jlllll-'-

Court

receivers for tlm Amerlcnn
Company, Wnlter C. Noyes

M.irlinir, ivere authorUnd
Hand In Kodprul District

to notify creditors
to llin their claims within 12" days. All
ilispiited claims, JmlK'i llnnd mid, sl!l
bo leferred to HtorKe C. Holt, vslin la
.ipimliilcd Special Mnster.

JuilKO llnnd also authorized the
to neli properties, owned by

coiniiiiiiy on Northern iivemio nnd 15 let
stieet and
Cliarle.s V
for J 33,100

rineiiur.it
i'.ltenio 222 Hrondsvay

DAILY TREASURY STATEMENT.

WASIIINflTliN. July 7. The statement
receipts and Ulsburiemrnls of

Trea.urs shows:
Hecelpta j;;?;3.
Disbursements 12.73,.ii
Deilrlt A.oo j,,.,

Ilec. Iris from customs l'i iss
tnternul rosetiue. ordinary. II 0...IIJ3. 11

CUIUS ISS, Jt. misieu.snei.ue, ,.,.i,.
i.'i .Niitloual bank recelse'i fur

National bank notes and
eral Reaerve notes 24, 311.194

Certified checks janks .... i.siis
Sut'sldlarv silver, niliiur culu and '

silver bullion I4.4IS.503
lunsortod) cur- -

rency 171.140 '

Depnslis In banks and Plitltp.
pine Treasury 110,445,145

Asm able currency In Treasury
and banks 324.514

D.ducl current liabilities . .. JO.lJJ.OJs
In neural fund .. I83,ll..9la
RKsnilVB rl ND

nold coin bullion I1SI.
TRUST PUND

To outstandlni cer.
Illlralea 12,019,007,43:

Grand total cash assets
Treasury J,l,4S,4Tl

Realty Corporations.
company. Minnanan. Tllla

K A A P Knoepke, Manhnltan, cnnllal
ir.H0. dlriomrs. Hnill Knoepke, Alfred P.
Knoepke Charlotte Knoepke.

Corporation. Manhattan,
11,200, directors, John .1. nelitnan.

.Kiir II. .Miillleferl Marion n. nines- -

Dunnock Realty Compiny, Manhattan,
capital 1500; directors, Martin Samuels,
Milton Puld and Sidro

Hard Realty Company, Richmond, capi-
ta! 1 oon, directors, Charles Pred-erlc- k

spreckels snd Louisa Spreckels.
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LIBERTY
NATIONAL BANK

Up By lu Friends

unified 4s of 104OT I am told It Is a hth
ilnas Investment and would Ilka to have your
opinion.

Louisville, and Nashville unified
mortuairft Rold 4n, due July 1, 1040,
urn ruled as high class Investment,
leicnl fur pavlnKs banks In several
Stutes, nnd the writer knows of nn
rcuon why you should hcsltnte. but
you should remember It Is well lo db
vcislfy your Investment. Itciiardlrss
of the value of the securities you se
lect. you should not invest nit your
funds In one enterprise.

American Public
W A C. llrooklyn Would be obllaed If

,ou would let me have Information reiarcllni:
American Piibllo Pervlce 1043 per cent

bond; prenent market price, safety, etc.
Th n current quotation for American

Public Hervlce first lien 0 per cent.
ii.,1 ttnellib sininpcd.

that that
be ..,

Inl.list
altnuld vulllo the

value

Co.

nome

this

chnntre

This

as

lory "f

should

and

and

mmmmm

nvemio

Realty

Built

Service.

cltiitlnu; franchises and wind will), sub
Ject to the lien of the mortgage, Is re-
ported as exceeding the of
bondt outstanding by several thou
sand dollars. The amount of bonds
outstanding at present Is $1,760,000.

Ilea Molnea City nallvrar.
C I.., Pstfrson, Nf. Please glte me

tour opinion of the Pes Moines city llnllWHy
5 r rent bonds which are due In IMI

The Kenernt refundlni; and mort-unit-

Us of the Des City Hall
way t'oiiipuii) nte well rewarded in in
vestment circles, the net eniiiliiKs of
Iim company providing n sntlsfnctory
inn ruin over Interest i eitilrements,
nnd the Kencral outlook belnr; fulriy

.bright. The are not the highest
' type of Investment, but are anionic the

best of their class.
Wortktnarton Pomp and Machinery.
It. M . Philadelphia Will you kindly i

urn why the sto, k of the WorthlnelMi
Pump and Machinery Corporation Is not
quoted? There are three classes of stock,
tines A, preferred: Class II. preferred end
common I am advised that It ta now listed
on the New York Stock Exi h ume.

The stock of the WorthlnKton Pump
nnd Machinery Corporation was listed
on dune . the New York Stock
KxchniiKe. All snles nro reported and
wlirn siileii uie made joii will find th"
record In the remilur tnble.

LIBERTY
NATIONAL BANK

Personal Interested
Service

.en tsr4.
Union Trust Co. of New York

Ml HKOADVC'AY
Flf 11 is A 31lh SI PlPh Av A otn St.
ACTS .S EXECUT0R.6UARDIaN.TRUSTEE.Ete.

Allows Interest on Ilrpusita.

Chicago, Burlington & Quincy

Railroad Company
Denier l.xtrnsio'i rmir I'cr font. Honds,

Due rebruary I, 19tt.
8f:AI,r.D riltlPOSAl.S addressed 10 the!

UP lerilRne.t at Its olTlce, 13S Desotieh'r-stree- t,

Hoston, XUs , im.l endorsed ion
outs! le of envIope "Pripo.a to re
C II A-- S) II. It. Co pet,v.er i:lenlnn
ie--

, llotnle" WILL HP. HIVHD I'N
Til. Ti:N O CLOCK A M SATURDAY
Jfl V IS 1914. for the ia of

lends 10 the Trustee, TO All
Sllllll Tllf. SPM UP ll.N'i: Hl'NDItHD
SIMl'-TIVl- l THOfJ-AN- SKVKN IIL'.N
nlirtl T HN'TY I'Of II DOl. LUIS AND
KH.nrY-Ni.NI-- : CUNTS (JI2,7j4 9) OH
ANY PARI THEltlMI-- ' In with
the ncre-tur- dated 1, l"il.

I'rop'iesls wll opened and Pisleral reserve notes
bids ei lare.i Ji.lv ll. 1114, AND IN- -

Triin-- T ON ACCHPTKD WILL
CKASK Jl I.V 17. 114

The New England Trust Company

TRL'NTnE.
Rv It HOOI'KIL I'realdrnt.

Roston. Mae Ju'y 1, 1914.

It IN K SIATKHKNTS.

I.Nn 14ftt I

lll'.l'ORT IIP THK CONDITION
THE NATIONAL CITY BANK,
nr Nins York al New York. Ill tho ttato nr New
York, at the iltwe nr June at), 1MB.

i RKsilPIIL'KH.
Uian..iiii I32P A41.fl(ll H5
i iiMnincp. Ilsbllily iituler letters

nriTislit .. 7,oo2.01o.7(l
. t 'uiiiiner' liability account of

.iccopl.-iiicn.- ' 11,074,7.14.03
' i iserdr.tlM. siH'iirol and unse-- ,

cunl 4(t.0.-,1.4- S

I Imiid. In vs'iirn circulation 1.7Pti,l.M) on
P r. Istllds I.HIiOil J.K'.'O.MHIIN)
I", s Imiid. on hand ... .',u7.ino no
Premium on P S Imnds. . V.I 4 no si
lltinils vurillie. etc 42,(1.11.1114.111
m.s'kh, niher tb.in Pdleral Ho-

lers i. Hunk Mock 40(107.01
Mock n( Killer .il llesorse Hank I.MK) (H)O.(Sl

1. 4. ii et In furniture nnd m
turn. ooo.nno no

I inn I'miii batiks mid bankers. .ii).27(i 7i.'4.,u
I lite tntm bireixn nccnuitU. .'(Ik tk.'t n
I Itn Inilil bratli lies ft ."l.t'l.Miil 3 I

I. haturi-- . fur clivirlnic linns.. 4I.7i.1'.'..'I17.k
1 'liis'k. I'll nt her bank, lu tills L'.'k'.'i.lM .3
( .'iintry chivks, other cah limns
anil fraclliillal . . (II 1.302.7(1

Nndj. nl other national banks :u oon no
I'lMbral riM'rso noli". 3,'rt.,1(H) (10

rnserso, six.
the III 1 suit pvY,1K4,RlS..lft

I easl tcndiT nntiti
Ins.. lilt 13,040,000 00

1)ei.ll In ro.lcr.il
H ill's 32.070,070 OR

1.11.43.17114 23
iioltl bullion ;i'i2.ft7:i 47
Itileiuplliiu fund and duo frnm

I S Treasurer ls.D.ns.7 .',0

redemption, ll.7ll.54n. Tout
The iiirrenl statement or ins tmi'i I.IA1III.ITIKS.

Slates Treasurer tor Jiii) nsnow.. ('aplial His k paid In. ... S25 000.000 00
OENHUAI. ICapiiiil M't asldn for foreign

....It.,u .m lIO.OSI.llll blatiihiw 3.000 000 00

I' S nnlM 4,U,4,J',J .t..i.t'i.i ,'. '.'v. ... ,'.".-.- -.

rd- -

t'tielassined.....
nil

Net balance

971.015

redeem

Marvin lloltllna

rapltsl
and

10. Kohrs,

71

I.
4 PE21-- -

J J

J

by

i:ti:hkh

ISK"

IIONDS

OF

city

unit tuxes nald
Nsllnnal luiuk llotna otltatandtnx
Due to banks and
bankers .1304,0.10,471.14

DIslilmnlHiinpald. 1,22.100
Hulls Idilal dcHis:a
ellbjiH't tin heck 2ft8.4l3.78B.74

Demand certir).
IO.S2a.fll4.Aft

Corllrli'.l chillis. 1410U..VJ3 OH

Caviller's checks
iiutslatnlliur 'JS,S20.lftA.OO

Tunc lerliflcalea
nriiopii.it a oai.snooo

Ttllieilepiislla 1.11711,320 AH

U R lmn! borrowed ...
Hill-- , payalilo, luiludlni nbllaa.
tluus repnisHntlua munoy tsir.
rtiH.sl.

of cnsllt , . , . . .

Aci'eplanciw based on tmpiirM
and eimrts ...

Other liabilities . .

12,S00.7llfl 04

0
s.ti.ni.iwi.mi

7.602.01ft

1X12,01)1) Oft

,117. 01
M,!ri, Maili-lln- La lle'rtee and William ' Statoof

I'llANIs
New York :p$ "rttZSM..:

Sobitnon.

R.'llmnn

Paniuel

amount

Moines

bonds

'

JAMKS

business

I

i

HiMinii

ei.A3a.3ii

nf
mo ati.ne-tiatnc- ii iisuu, no siiii'iuniy swear that
Iho nliusn slaiemcni Is truo lo (lio bis.t of my
Slltivi 1111K0 nun noiiei

PRANK A. Priwldont
nuri sworn to hclnrn inn. this Alh

day nr July, lino, ii.inii.i, 11 iii.mi-ki.n-

Notary I'liblli:, t'u.
I'nrrect- - Atuwi

PRANK TRPMRUI.L.
.1. I' (1HACK, nirectora
Mosi",s TA t.OII, j

.'?y.?K?."s.

The (Iranbr Mlnlnr, Smelling
a. s i.uniiea.

DIVlDll.N'U NO. 23

.',

si

1.7im.S.V)lll)

A22.ft20,8D9

11.074.734.53

A.N'DKRI.IP.

Wrstchmter
1

Consollilnlril
11

Notice Is hereby tlvon that at a regular
meetliiK nf the Hoard nf Director held on
June vist, 1'iib, a quarterly dividend of...... .1... .... ..ulal.T. I.1.11.I 1. lain ...
all stockholders of record at .1 r. M. on july
llth. 1914,

The transfer hooka of the Company will
not be closed

NOIITIIRHP rOWL15R, Secretary.
Dated Naw York. July lib, llil.

Exooutor
Ohartered

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenuo

New

LONDON, 16 Oookipur Bt S. W., 26 Old Broad St., L 0.

PARIS, 41 Boulevard Hanwmann. 66 Untrr den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange

Administrator Guardian

Fidelity Trust Company

Chambers St., Hudson St. &
West Broadway.New York City

Condensed Statement
July 1, 1916
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A. lYKt.LIlON.
Subscribed and me.

Till.
WOOl.SEV A. SHKPAIt!)

10.
( JAMF.R. 1

PISH Kit IIAKr.lt, V nirectora
O. II, RAl'KUb,

9

Trustee

DIVIDEND AND INTKRKST.

I UNITED FRUIT COMPANY
j DIVIDEND Ml. (in

A quarterly dltldrud two per tent
(two per shnrei on the. capital rmi
el this Company has been deeptred psi
able July Ulh, lull, in ahoMers of
record tha close ol biieltieta June 21th.
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ajs,77S

Cashier

("ashler

Notary
Correct -- Attest:

dollar!

The Iranifer books do not cloap.
W. DAMON, Assistant Treasurer

INDIANA PIPK 1.1 N I' fOAIPANV,
Hroidwnv.

New York, July 19H
A dividend nf 12. on per llisre has been

declared on the Cupital k nt ibis
Comrsiny. payalds Aueii-- I IS Isls to stork
holders of record Ih.. of Ptisiness
July 22. 1914

All eotnmunba'lons rrRrillni; paiment
or of nd'ires. sliiitt d n e it i
the unilersli;iteil not la'ei thin Ati3iii s

895.367.09 i
IlKullKK Clli:sl'lli'il .eclelati

American Telephone & Telegraph
A dividend Dollars per share

will he paid on Saturday, July 15, igi6.
to stockholders of record at the of
business on Friday, June 10,

G. D. MILNE, Treasurer.
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30, 1914. Che.'k. will le mailed
I. W. MOIIIIIS. Treasurer

Salinas Hanks.

North River Savings Bank

CHARTERED lSfifi

31 W. 34th St.. bet. MhandG.hA.es.
101K SEMI-ANNUA- L DIVIDEND
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Oeas.rr. eisss as nr tjsSrs IULV II will
4nw Istseest front Jul, 94.

HSU a I' SV p...' .rl
CHAPlEa 11 Pl'TITICT. Tmnn,,
HUM M SI Ml'llN. Jll
H nnnn mikoI-M- :. fasarstania.

NEW YORK SAVINGS BANK
N.W. Corner liUi St, and 8th Avenue

July 1, 1414, dlslden.1 et the cats of

FOUR PER CENT.
per mil tin ui a in--

, rroin I tu ,3.uoj
entitled thereto lllltler he by.tiui.

DKI'ilsl l si i,; us olt HK.KIHK
Jt 1.1 llil II DltAll IMLItKM'
I RIIM .11 1 V ir.WILLIAM I'EI.SINC.RR, PresldsnL,
JAMRS L. M AN'DI IN(1. Treasurer.
W ALT Rdl It HIllNCKI'.lllUII'P, Sectr.

CITIZENS' SAVINGS BANK
,'iA AND :,- - llflUI.UV Cllll N A 1. ST

lliiril spill. N Nl l. DIVIIII'.ND.
The Trusteen base unit et tlile.e'tt Mt the
ram nf I HRI'.i; ONf. I.I- - CI M,)
IT, It ILVI. p, a. am t,e pit.! lo lie- -

posliors on .' 'I life- .tuts I7lb on all
MUlilti of A.--. hihI lilt 10 Slt.llllll uhleh htive

I 7'iO'ooO 00 I emalned on deposit t. r the tinea nr sl
mouths endlnc .lime .'tilth. Ililll, In accord
ancs ssllh the In asi. .mil r.ies of tha
bunk. Money ib pn'die.' oc or beiors July
llilh will llrsti, Inlerr.l from ,lul, Isl,

iii:n'iiv 11 is; nt i'reidsni.
HRNHY SAVI II Se reury
RMH, A lirill.lt. Assistant Secretary
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IRVING SAVINGS INSTITUTION
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at Ilie rate of
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FOUR PER CENT.
per annum en a . sums from I. 10 13.004
entitled therein tind r the liv law i. pay.
aitie Oil II II niter ..III) i,, 'ill.,

I

pepor-it- made on or p. fore July 10. w
draw 'tuer. frmtl Juli 1916.

11. H TI Nlllt. Pre, 1, lent
(IKi)lliii: II. Ill NN-lN- Secreiary.

Ill

H P. II II A N HAVINGS RAN
IN TIIK CITY IIP M'.IV YORK,

(or. 4 Ii Ase. mid llth Street.
New York. lune 5, 1914

Interest at the rale iif I OCR (4) 'KR
CFNTl'M per annum 'sill be credited ije
pnellors for the six iMnn'hs endlnp June solit, on ell sums en"' e, therein under
Ibe Rv-la- nof exceed hit three thou. and
113 000) Dollars, and will be piyabla 1111

and "Iter .Inly 21t
Deposits niadn cn or befnro July 10th,

Jill, will draw Interest ftnni Juiv 1, lll,IIUHKHT CII, I, IS. Pt.aiiient.
A. KOPI'ICU Treateirar.


